STATUTES AT LARGE

Session of 1939, and now codified as Sections 4826 through 4830-3,
inclusive, shall be authorized and empowered to issue and sell gen-
eral obligation bonds of Union County in an amount not to exceed
Two hundred Seventy-five Thousand ($275,000.00) Dollars. The
proceeds of said Bonds shall be aplplied pursuant to the provisions
of Section 3 of this Act.
SECTION 2: Road obligations confirmed.-The General Assem-
bly finds that previous to this enactment, the Governing Board of
Union County did borrow the sum of Two Hundred Thousand
($200,000.00) Dollars, and did evidence the same by three notes,
each dated Sel,:eniber 20th, 1948. each maturing on March 20th,
1949, and each bearing interest at the rate of One and Ninety-eight
One-hundredths (1.98r, ) per centum, payable upon maturity. Said
notes ware in the following amounts, and are held by the following
parties:
(1). A note of One Hundred Thousand ($100,000.00) Dollars
held by Arthur State Bank, Union, S. C.
(2). A note of Twenty-five Thousand ($25,000.00) Dollars,
held by Union County Bank, Union, S. C.; and,
(3). A note of Seventy-five Thousand ($75,000.00) Dollars,
held by Bank of Jonesville, Jonesville, S. C.
The entire proc'eds of all these notes have been expended by the
Governing Board of Union County in the construction and improve-
ment of public roads in Union County. In addition to the foregoing,
said Governing Board is obligated on contracts and open accounts
for work now done or in the process of being done on public roads
in Union County, in a sum approximating Seventy-five Thousand
($75,000.00) Dollars. The General Assembly ratifies, approves and
confirms the three notes above recited and declares the same to be
legal, valid, binding and incontestable obligations of Union County,
according to their tenor and effect. The General Assembly ratifies,
approves and confirms the obligations incurred on behalf of Union
County by the Governing Board on the open accounts and contracts
above referred to, and declares the same to be legal, valid and bind-
ing tpon Union County.
SECTION 3: Expenditure of prooeeds.-The proceeds derived
from the sale of the bonds authorized to be issued by this Act shall
be expended as follows:
(1). To retire and pay, both principal and interest until paid, the
three notes set forth in Section 2 of this Act;
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